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+064$35!$8;-12$41166-621&!'8133#, 374$<2$0(1%6&! 116$+11-$1'1B$9/9!% &N\ 1 31 83DE$$! O
\($(#%+11$(1 139! DEBIY 1j%2."(1-(! @&($-&1 (%7 KIERD-,6%(!',2%131$&($-THA'H$:$3,054!
1122$"6)318,4$316,-1$<01&86&(#$!)'$! 6! (-$143%$10)80'9@Q-,4)2$'!'$:$-1310)80!8,4$3'7!

+9%2#! 1-$!'813371 4)-1;3$7! $1'5! (,! )'$! 1&4! -$01%-7! 1&ACHEBHB%$&(9! HE(1%3! 0-%29$'! -1&/$
-$(+$$&IKIE!1&4IKFUEY

>, - %&/N%&IFUI2,)&(-%$1%&!$1' ($-&!11841+$'($-&!L6-%2 7B ZI(BU' B41110-%: 1($!'$2(,-!
N0035!2#1%&!-$12#%&/16-,8!81&)612()-$-'1%&!b#%&1!(,!3,Z1-8%481133101-(%$'7!%&23)4%&/! (#$
61-8%-'71#1:%&/!:%1 BSH($-0-%'F'#$'$!0)80'12,&'(%()($!1!8 1T,-1210%(13!$<0$&4%()-$!6,-1 (#$
61-8%-'71)(1(#$!;$&$6%('121&!;$!4-181(%29!{%62-$0,-("1(#1(7!, &!1:$-1/$7!61-8$-*10-,6%("11-$!
1;,)((KVEE!18&)1338%'1%8&,:1(%&/!6)-(#&W# 1$'(1;3% ' #%81-(&SH%0H+% (#! #$-IKAW'7!
69%8&1&2%13!%& (A YBEBFT!1&84!/,:$-&8$& (' 9!"#$5!13",!,66$6%81&2%R#T1'11!3151+15!
031&!%&!+#%2#!+,8$&!81.$!18@258$& (' (#-, ) /#! (#$%-12$3310#, &B&A!-$&Q, O+&! ,0(%,&9!

o

1'$



H$'$1-2#$-13'(%681($!(#$10,($&(VHEI1&'%,&!1-$1!,6!(-$143$!0)80'11(ID_18%33%, BHIQQL
Bn%$!$(! 139! EFYBE.!Q,)(#L'%17!(-$143$!0)80' 1 83B0-,:$!(,!:$! (#$! $&(-5!0,%68&(1681&5!
'8133#,34%-'1 (! 8,:$! (,! #%/#35! 0-,4)2(% %--%/1($4! 1/-%2)3(HEM 815! 6)-(#$4 %&($8'%65!
0-,4)2(%,&!;510)-241'%83, (,-%]$410)80 ' H+%o(#!(#$10-,6%('1$1-&$4!+%(#!(-$143$!0)80'9

7)4"-(?2827'1

"#$-$19%'l/-, +%&/1%&($-$' (1%&! (#$10,($8(%13!6,-1)'% &/, 31-1%--%/ 196, 1)8R) 3GL455!1-$!
&,&0,33)(%&/7!121&!:$!)'$411(11&5!'213$7! (#$%-12,'("11-$1 4$23%8&%&/!-10%435711&4! (#$%-11:1%
%&2-$1'%84MS-%8$& (1%&!+$'(IL6-%2112,8;%8&%&/!",31-10)80"1+% (#14-%01%--%/1(%,&16,--1%'%&
:13)$!2-,0'14$8,&8'(-1($4! (#$5!2,)34!;$!0-,6% (B! $:$&! +%6(#! #%0/#! 210% (138)-&$5! $(! 139!
DEFEN!&$5!1&4!K153,-! DENDL31a6$(! 139! DEEQIQ,31-10)80'1 1-$!1:1%31;3$!2,88$-2%1335!%&!
' 8$IL6-%21&!12,)&(-%$'7!")2#!1"j$8549ED ) &2) 3()-F19

L1-$2$8(10-, T$2(! 354! (B @&($-&1(%,8131 >1($-1\1&1/$8$8(! @ & (BEAHE@S<18%8$4! (#$!
"%(1;%3%(SHHES! (505! ,6! %--%/1(%,&! 0)8B6&! S(#%)A%IL2(B,)&($4! 0)80! +%(#! 4-%0!
%--%/1(%,&10-,:%4$41 ;5! 11'$-0%A2A$-Y!-,0$! 1841+ 1'#$-10)80'71 184" 31#,(, O3(1%2!BAC!

0)80" POIS(#%,0%1! #&1$'(%81($4!0,($&(%13!,6!'$:$&! 8%33%, &I #$2(1-$'l (#1(12,)34! ;$! %--%/1($A!

)'%&/10)80$4! /-,)&A1 1&41")-612$! +1($-9! "#$!'()45!6,)&4! (#1(L33H#-$$! (50$!,6!0)80'! #14!
14:1&(1/$11&414%'14:1&(1/$'7":)(1,:$-13331-10)80'11-$!$2,&,8%21335!6$1'%;3$7!-$4)2$!31;,-!
2,('71;$8$6%(1+,8$&!;$21) SI(H$5121&1:$1)'$416,-18)3(%603$10)-0,'$'1) 24111, (1%8%&/14,85' (%2!
+1($-71184 4)2$1$<(-11%8&2,8$!6 B11-8$-'716,-1$<1803$!;5!1241-/%&/!: 1 (S D852, (!, 61 (#$!
0)80'11"$"$4!+$-$11;,)(kPXE! 03)'1%&' (1331(%R&;)(10-,6%(' +$-$! #9%/#1%&! 2,801-%',&! (,! (#S$!
2,'('9 I"#$510)80!6-,8!'#133, +1+$33'11&41%-- NI EIXE!S 09

"HS1'()451%'D, &(%&) Y BT18% &8/ (#-$3!:) %&$"18,4$3'16,-1')0035%8&AD, +$-$4!0)80'M !

FO @&4%:%4)13!61-8$-'10)-241'$! 1!",31-10)8Q4&R-1)'$! 1&4N,-1'13$! 6! $<2$"1 +1($-16,-!
0-,6%\Y

DO W)(@,+$-! ,-! %&")-$-! '2#$8% )00,-($4! 8,4$3! B%I$I! 10)'%&$"! 2,&(-12('! +%(#!
61-8$-11&4!10-,:%64$'1110)80CY!1&4!

P9 Q)003%$-18,4$3! +%(#!;)&48%681&2%&/! B%9$9! 6%&182%&/! 0-,:%4%$4! 4%-$2(35! -1 %&4
1003%$-%&23)4%&/ ! dBSDER.e C9

"#$1 &S<(1 O#1'S! 6! (H$!'()45! +%6331 1"$"! (H$! 6$1'%;%3%(5! 6! (#$'$! ;) %&S$"! B,8LYEHY6,&'| %&!
S(#%,0%1! BSY$3H1:,-1:3$!6,-1 $<0184%&/! (#$!)'$!,6!",3M)80' 1%6&! 1-$1' +#$-$! (#$-$! 1-$!
122$"%:3$1+1($-1-$',)-2$'11&4!:%1;3$!81-.$(13%& AE$81846,-1', 31-10)80" 196'1#%/#1 1" (#$-$!
1-$1/,,410,($8&(%13181-.$('16,-I'$33%&/10-,4) 2! +$3311'1#%/#1:13)$12,88,4%(%$'13%.$!2,66$$!6,-|
(#$14,85'(%211841$<0,-(181-. $(Y (#$-$!1-51/,:$-&8F&(10-,/-1811%8$4!1 (1$82,)-1/%&/ (#$!)'$!

PIH96'121'$196' 1'$41, & (#$10-$'$&(1(%, &8 14$11(|(#$!1=>7@!A3,;131h,&6$-$82$7!;)(1%') 003$8$&($4!;51%&6,-81(%, &!
%&!116,-(#2,8%&/1-$'$1-2#1-$0,-(IBW(,,1$(1139!6 - (#2,8%&/C9

IF!

31
1

0-




61-$&$+1:35!$8$-/5196&11/-%62)3()-$Y! (#$-$196'1&,12)'(,8!4)(5!,&! %80,-($410)80"Y! L&A (#$-$1%'!
' 8$10,($&(%13!6,-16%8182%&/9B)&4$4A10-, T$2('11-$113-$145!%&(-,4)2%&/",31-10080'9

N HS-$11-$113", 1, 8512,&'(-1%&('71%&23)4%&/14%66%62)3(%$'161-8%-'1#1:$1%68&1 122$"%&/1%&6,-8
1841%8&2$8&(%:$'YRSE3, 054! :13)$!1 2#1%&Y14,8%$'(%210-,4)2(%,&10,($8(%13!"(%33! &, (1-$13%)]$
3968%($4!-)-13! 6% SBERBYB&Y6(% 131 R A1+ 21012%(5! 6,1 %&' (1BBINR62$' 1&4!-$01%-'0!
@>\@! 031&! 6)-(#$-! 0%3qS'(! '$:$-13! %&:$'(8$&(! '2$&1-%4,"H%'] $<1803$! '#,+'I(#$!
%80,-(182%!,6!$'(1;3%'#%&/| $66 8RBT $)225"6)335!21 BP0 &S+ ($2#&,3,/%H9

QKi7!1! &,8D-,6%(! 1685.1(%,&13! 4$:$3,08$&(! ,-/1&%]1(HB2F&(35! 2,801-84#$! :13)$! 1&4!
$66$2(%:$&$"1 B -1&/$! ,6! +1($-! 3%6(%&/! ,0(%,&'7! %&23)4%&/! /1',3%8&$! 184! 4%$'$3! 0)80'7! +
0,+$-$4!0)80'7! 1&4!',31-! N 11&4!",31.Q#$-813! 0)80' | BK$4S$-'(%/(! 1&4! 1,8! DEFQC-#%3$!
2,8:$&(%8.13! 0)80" -$(1%&! ',8%! 2,'(! 14:1&(1/$'! ,:$-!',31-1 2il 0)80'7! (#%'! 14:1&(1/$! %'!
4%'100$1-%4&M ',31-1 0)80! 2,'("! 1-$! -10%435! 4$23%BUBB1-2#1$'(%81($! (#$! 0,($&(%13!
$<018&'%,&! 1-$1! 6,-! 8,(,-%]$4! 0)80'%&! YM1#1-1&! L6-%8RIIPE! 8%33% &!I#E90S$-,)'!
1/-%2)3()-13!$2,&,85!;)%3(!,&! %&4%:%4)13%]$4!0)80! %--%/1(%,&!#1'10,($&(% 13! (,! 4%:$-'%65!
$2,&,85712-$1(%&/!18%33%,&',6!&$+!T,;'11&41%80-,:%&/10$,03$*'1&) (-% (UBRIBE((X39!EF_C

>#%3$! (#$!-10%4!$<018'%,&!B!'B+1($- B%6(%&/! 4896PH&!%80,-(1&(101(#+15!(,!'213%6&/
)0 ! %--%/1(%5&'8133#,34%-'7! (#$-$! %'l ,&$! 21:$1(M! +#$-$! 81&5! %&4%:%4)13'! 1-$! $<03,%(%8&
2,88,&!+1($-!")-2$7!1%9$9!11'8133!"'(-$18!,-11&!1[)%6$-7! (#$-$!%'10,($&(% 1303306 (1(%,&!
%&!(#$!1;'$&2%!,6!-$',)-2$!81R/$8B&(1%&' (%) (%,&'9"#%'1#1':$$&!4,2)8$&($41%&! S(#%,0%17!6,-
$<18039 Q$:$-1861-8%-"1 '1+! (#$! 14,0(%,&! ,6! 0)80'! 1'! 1! +15! ,6! $'210%&/! (#$%13!
-$'0,&'%;%3%(%$' $&(1%3$4!1%&! (#$! IS B0&/12,88)&13!%--%/1(%,&!"2#9885!-)3$'16,-!

‘H#1-%8/ (#B%8%($4!-$'))-23! (#1(1+,-.$4!1+$3316,-1 (#$'$"2#$8$'1+$-$1&, (I'$$&!1'11003%21;3$!(,!
(#$!)'$!,610)80'7!13$14%&/!(,!-10%4!4$03$(%,&!,6!'8133!'(E8$81 3$/&!1&84N\$--$5!DEFXICO

H/*2229*219(/),%&; 7**615!-)+.*9111+1-1+0(%+!-;-&1/-!

"HE-SIHL' 81113, 80 1&4%&/1%&($-$'(1%6& ! 60D-88588)&%6(5 B1&1/$4!'8133213%6--%/1(%,&!
HSBSON | (1$<%' (%EIQI2HSES HL: S $$&!2,8'(-)2($471-$#1;%3%(1($4!,-1d8,4$-&%] S4e!+ %5 (#!
1,:$-&8$&(!,-14,&,-11"%' (1&2$7 1 +% (#!8%<$41-$) 30EB-$! 1-$! (#,)'1 &4'1,6!'8133-$'$-:,%-'1%8&!
QOQI!122,)8(%&/16,-1&$1-35#136!,6!1331%--%/1(SAB L SHBIESBS-'11&4!2,88)8%6(%$' 1+ % (#!
110035!,6!+1($-16,-11/-%2)3()-$! 1 &A1, (#$-1)'$' 71 13 (#, it $%-10-,4)2(%: B, 6 ($&!3,+$-1 (#18&!
$<0$2($7!1 184 (#$511-$!,6($&!&, BIBLY0&(1%&EHAY'| (H$-$6,-$12-%6(VRABH(1&A! +#5! (#%'!
%'7! 1841 1(4$:$3,0! ;)%&S$"! 8,4$3" 6,-| (#$'S! '2#$8%'! (#1(! 1-$! ;,(# 6%&1&2%1335! 184!
$&:%-,&8%$&(1335!")(1%8&1:3$!1&4!" 29%1335!$1)%(1;3$

"#$-$! 1-$! (+,1 (508" ,6! '8133R13$! 2,88)&13! %--%/1(96€38' ! %&! QQBLB3! 2,88)&13!
“$'$-1,06-'12,8'(-)2($4! 6,-18)3(%03$!)'S Y6 (%6 (H$-1:$-5!: 1'%, 196&6-1'(-)2()-$!6,-14$3%:$-%6&/!
+1($-1(,16%%$34'Y11&4!16,-8131%--%/1(%,&! '2#$8%' (#1(1%8&23)4$! 11-$'$-1,%-! -1 ,66(1.$!6-,8!11'813
%:$-712,8:$51&2$121& 1 371)813357,&(-, 31/ 1($'I@&!", 8$6,-813!"2#$8$!(50$ 7!/,:$-&8$&(!
1/$82%$'1#1:$1112,&(%8&)%&/!,0$-1(%,&13!-,3$9

na

1(9
4Y

08

#$

(/! ]

3!




72"44284#(?4.(8' )228+"4(-. -6)/- I

"HE'SI1-SISL-(HS&!,-12$8$&(1418'$E&$-1336)) &A1 %&I$1'($-&11&A!" ) (#$S-&IL6-%62111&4! (#S!A) 36!
61 A)%&$1$/%,&1B$'(1L6-%21C9! "#$! 2,'(1,6! 2,&'(RAI2H#! '2#$8$' %' -$31(%0: $BFb/#! 184!
&,-813355)%-$'1$<($-&1316)84%&/91"H#$-$196'1#06/#14$818416-,812,88)&%(%$'7!:$21)'$! (#$5!21&
SI'SAIL'ILY )-281,61+1($-16,-18)3(%6033!)'$' 7196&23)4% &/ CABEI%6--%6/ 1 {¥8%:$'(, 2.1+ 1($-%&/7!
4,8%'(%211&4!'81331:)'0%6&8$"1)'$'71 1&4! 6% ' #IDVHES'S! : $&$6%6 ("1 1-$!"): (1&(%139!R,+$:$-7! (#$%-!
0$-6,-81&2$P66($&$3,+! (#3960, ($&(% 187181&5!-$1',&' MB1)3(BIH5'%6213! 45 VakR4! 0, -!
2,&'(-)2(%,&! [)13%75 %&' (%()(%,&13! %'P$1($4! (! ;,# 2,&'()2(%,& B2,--)0(%,&C! 1&4!
81&1/$8$&(7!1&4!312.1 B22$"I (,!181-.$( 9!"#$-$!1-$!13','$-%,)"10,($&(%13! &$/1(%:$! #$13(#!
%68012('! (#1(! 8)'(! ;$! 81&1/$4! B$O/9! 8131-%17! '2#%'(,', 8% 1BELH$' (% &/ZEFH! '8133!
“$'$-1,0%-" 11-$1&, (1:$-5!"$& %6 (%:$!(,123%8 1 ($12#1&/$!'2$81-%,'

L1 4$(1%3$4!'$(!,6! (,,3" %' 1:1%31;3$"&3WRE-(! (#$! 4$'%/&7!13,21(%,&7! 81%&($81&2%! 1&4!
0$-1(%,&!,6"'813318)3Wp0,' $1-$'$-:,%-'9I"#$'$!(,,3'121&1#$30/1$&")-$12,--$2(13,21(%,&714$'%/&!
18418181/$8$&(!,6!'8133!-$'$-:,%-"11&4!;$(($-12,&(-,3!,6!2, (9! L&!%80,-(1&(!2,&'%4$-1(%,&! %!
(#$! %&'(%()(%,813! 1--18&/$8$&(' 1(! 2,88)8%(5! 3$:$3! (,! 81&1/$S! (#$! -$'BH P&, (1 $(! 139!
BDEFDC-)$7! %80,'%&/! $<($-&13! %&'(%()(%,& 131 ABVEL +,-. IHL(#$-7! 4$:3,08$&(
1/$82%$'18$$4!(,1$&2,)-1/$!3,21312,88)&%6(%$'!(,1)%34!, &1$<%'(%&/18)3(%03$!1%&' (%() (%,&'7!")2
(-14%(%,&1311)(#,-%(%$'7!(,'81&1/$! (#$%-1-$'B-1,%-'O!

WES!$'(%811231%8'! (#$!0,($&(%13!6,-!$<01&'%,&! %' DD!8%33%,&! #17!;$&$6%(%&/!",8$! PVE
03$,03$!+%(#! 1!&$(!-$:$&)$!6-,8!$<01&'%,&!,6!,:$-KDE!;%33%,&! OSVESEBB EFOD ()4 %$'!

%&! AH1EHL:$!6,)&4! (#1(1'8133!-$'$-:,%-"121&!8$H(! +,85&*'| &$$4'16,-1+1($-!:$-5!$66$2(%d:$359
L'1+9%(#!,(#$-10,($&(%13!%&:$'(85&('7! 1!'(-,&/! :13)$|@¥AUR$2$"1-5! (,| 81.$! (#$'$!'2#$8$'!
$2,&,8%21335!:%1;3%$9

|

1)-2"4('2"443"4. (~-I0"H#)+(&'#.2' 1

b,88)&%(5@1&1/$4!%--%/1(%,&!"2#$B%,(#!-$'$-:,%-0OL'$4! 1&4! (#,'$!4%:$-(%&/! +1($-!6-,8!
-%:$-"#1:$!(-14%(%,&1335!;$$&!'$$&!1'11!-$31 (%IB6E2 (005&:$' (8$&(!(,!81.$!1/-%2)3()-$!
8,-$!0-,4)2(%:$!1&4!-$4)2$!-)-13!0,:$-(59!"#$-$1%0"1$:904$&2$!(#$5!4,1%0&4$$41#1:$!;$(($-1-$()-&'!
(#1&!31-/6213$!0);3%235!81&1/$4! %--%/1(%,&!'2#$8%$' B@ &,2$&2% Y$P) T38RI BEE V3G DEFF
1847 1+#%3$!(#$5!,6($&!) &BB-6 -8!-$31(%:$!(,!1$<0$2(1(%,&'|BL814$IDEF YN+181.18;1!$(1139!
DEFVIGR5!4,1#1:$!"%/&%6%219%(%0:$68012('1%&!($-8",610,:$-(5!-$4)2(%,& ! BEFAS$H(1 139!
DEE®AS;-$/]%1;#$-1$(1139! DERK$!-$1',&'! 6,-1)8&4$-0%$-6,-81&23$1-$!2,8035< |(#$-$6,-$7!
(#$-91-$!&,1)8%:$-'13101&129H$!d; 1--%$-'1(,1%80-,:%&/!6 1-8!0-,4)2(%:%(5!1&4!0-,6%(1;%3%(5!%
'8133213% %--%/1(%,&! '2#$8%"! 1-$! 1! ;-,14! 1&4! 2,803%<! 8%<! ,6! %&'(%()(%,&137! 81-.%(

1=-1+&16-,8 1L/>1($-10,3)(%.&'1"- T$271i$&, (1$(1139!BDEFDC!1&4\$--$5!/BDEFPCY

XQ81331)3(%0)-0, $!H$'$-:, %-1"31&8I6&/ - FRBIBNN +1($-1&46,,49NDEFFNFENDFNB38#)-0,'$ O
-$'$-:,%-0318&&%AR2$"$41718)1-5IFP7IDEFG

UH9%'1'()45113' I)//$' (1 (#$-$196'1 110, ($&(%131$<01&'%,&11-$116,-12,88)&131-%:$-14%:$-'%,&! 6! DE!B%33%,&!1#19

nJt

1]

8%

&!
/!




%&6-1'(-)2()-$! 1&4! 0-,4)2(%,&! %'BE! "#$-$6,-$7! 1! 8)3M4&/$4! 100-, 12#! %'l &$$4$4! (,!
N00,-(1%80-,:%&/ 1 (#$'$I'2#$8$'118413$1-&%&/13$" &'1(,1%&6,-816) (#$1$3,085&(9

L(! (#$!LO-%3! DERM$-16,-1?2,,41A3,;13! b,86%$-$&28Q%(#$8;%484681!\ +181.18;1 7!6-,8!

2LKHALKA-$0,-($41 (#3$!-$)3(!,6!11-$2$&(10-, TSPA%8$4! 196&2-$1'%6&/1 %o--%0/ 1 (%, &1 0-,4)2(%:%(51%&!
\,]18:9%6[)$7!"1&]1&%1!1841n%8; 1;+33>#%3$! (#$!'0$2%6%62! 6%84%&/1 1841-$2,88$&41(%,&1:1-5!

%ogAPI#-$$!2,)&(-%$1')4%SAT (#5!;-,1416%8&4%&/1%$BIBLAIR)--$8(35!%&'$2)-$! 3 BB A!
+1($-C$8)-$7!"(-$&/ (#$&YBN-8%$-! -/18%]1 (%, 81 &4!-$6,-8%&/10,3%2%S'!", 4 $(&B$&('!
'($0!;12.16-,8!"2#$8$!818&1/$8$&(118416,'($-181-.$( 1122$"11-$!-$[)%-$4B+181.18;1!$(!
139!DEFSE9803$'!,6!'0$2%6% 219 1%18)' (1:$!144-$"$41%&23)4$M!103,('%]$' 1 (#1(11-$!(,,'8133!
(1) (1%&!%--%/1(%,&!,0$-1(%,&'1 1&41#,)'$#,3413%:$3%#,,4' BQBEESME 39! $(1 13DEFCY!
/,:$-&8%$&(1%80,'%(%,&!,6!-)3%'-$[) %-%&/12)3(%:1(%,&!,6!'(103$!6,,412-,0'Y11&410, -1 -1&1122$"
(,131;,- AL:%8&/!$[)%08$&( 1$66$2(%0:$!81-. 9

?,)-!;-,1435!11003%213%',&'1$8%-/$4! B %((,2.!$(!139!DEFVY!=>?@IDEFVC

FO 1$21)'$! '8133213$ %--%/1(%,&! '2#$8$'! 1-$! 2,803$<! '5'($8'7! 8)3(%03$7! 2,&2)--$&(!
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FQ *--/0"#.5("0-/,84#8-.(28'#(9.(?-)=/#"98! @&! (#$! 010(3%2%$' 6,2)'$4! KH%$: %&1(%,&13!
6,,41'$2)-%(51#1:$!-$[)%-$4161-8$-'1(,10-,4)2$!1101-(%2)31-'(103$!2-,0714$'0%($!%(1:$%&/13$"!
0-,6%(1;3$! (#1&! ,(#$-! ,0(%, D& $'(8$&("! %&! %--%/1(%,&! 8)'(! :$/%&! +YWRL' (HS!
0,($8(%1314$818416,-1%--%/1($4!1/-9%62)3()-13!08) B{HEY62#12, 80$(%(%:$!,)(0)(181-.$('7!
1841%8&6,-81(%,&!1;,)(+#1(1%'14$81&4$47!1-$18$2$" 1-5@EEAY6, 8%68/1%8&0) (181-.$('11-$!
2-96(%213! 1'6-$83 %--%6/1(%,&! $[)%08$&(! -1 %6&0) (' 394 B GSS<0$&'%:$7! 61-8$-'1 +%633!
&,(1%8&:$' (W~ $(1$66$2(%: $E&S U’ $YoBRH1&2$AI(#-,)/#12$330#,&$!'5' ($819

DO :==)-5"94.(=/+"+/"4(".-6/,.' (28'#(9.("6"/4"94.7D-,:%4%&Y22$"1(,! 2-$4%(TN61-8$-'1 21& !
0)-2#1'$!(#$%6&0)('11&8[)%08$&(1(#$5'&$$49!S: $&!'$$8%&/3R3(X-$143$10)80'!11-$!1!
81T ,-1%&:$'(8$&(16,-18,'(IL6-%21&!'8133#,348BMIR13W/6--%/1 (%, &! ($2#&,3,/51%' | BBY6(%'(
1'1,&$! 01-(%2%01&(! &,($4! 1(14P@! A3,;13! b,&6$-$&2S-$! %8&,:1(%,&" &$$4! (! :$!
0-,8,($4!(, '$&#182%!(#$!1:1%31:%3%(5!1&4!166,-41:%3%(5!,6!6%&1&2%13!'$:%2$'1%&!-)-13!|

PO 1.-#/4.(4"+5("+5("(-.4/"OA('8 H"+" 946" #.-(82248L-$!,;:%, ) 1&$2$"%(%$'9!) (' )4%$ 1#1:$!
' +&I (#1(1'$2)-$!31&4!1841+1($-1($&)14841231-%(5!,&!-$'0,8'%6:%3% (Y $4&(1B6&%6&/1 1 &4
8181/%&Y%--%/1(%,&! %&6-1'(-)2EBIR-%(%213! (,! $&2,)-1/$! 61-85-'! (,! %B8%-$6,-57!
| ,:$-88$&(1&$SA!(,1$'(1;3%'#R31-%(5!,&!+1($-11&4!31 841 BEIHE3311',&1-$'0,&'%;%3%(%$!
%0&:,3:$41+YH-%/1 (%, 81%&6-1' (R ()-$

O L==. #/Q+5(="/-(I+HIHBH)+"4("-"+0.2 +#HH#HS (4),"4(4.6 4-$18SS4SH, 1818 1/$!2,88,&!
-$')-2$'1 184! %&6-1'(-)2()-B! "#$! +,-.!,&1'81331 8)3(%0)-0,'$! -$'$-1,%-"1 #1'l '#,+&! (#1(
N%34%&/!,&! $<%'(%&/! 3,213 %&'(%()(%,&13! 1--1&/$8$&(' %'! 8,-$! $66$2(%:BUH1&! 1(($80(%
%80,'$1116,-8131+1($-1)'$-"*11",2%1(%,&!8,4$39!IL'1&, ($4!;51"%((,2. S EDEFT 1680-,: %6 &/!
V'(1%&1;%3%(5!,6!(#$'$12,803$<!'5'($8'H+%331-$[) %-$M!8)3(%03$1%6&($-: $&(%,&'11(14%66$-$&
008&:$'(%&/1%& 03,0381 1841968 (%()(%,&'11'18) 241 1'1# DIH-ULHN&!/,: $-&8$& (™), T$2(%:$!
6,-1(#$%-'8133#,34%$-1%6--%6/1(%,&!"2#$8$'Y1100-,0-%1($!;) %&$"18,4$3'(,1$&1;3$!61-8$-'Y!1&4
$(($-181-.$(13%&.1/$'9e! S[)%(5! %'l 11 2-PAE L B8E(M!'8133#,34%$-"1 1-$! %&! +$1.10,'%(%,&!
2,801-$4!(,! 31-/$!6%-81&4! +,85&! 1-$! 6($&! (-$1($4! 1''$2,841231"1 2%6(%]$&'9! -,:%4%&/!
+8$&I+06(#122$"1(,10-,4)2(%:$!-$')-2$1 1&A 81- $( L' $S& #,+&! (1 #1:$!  $<2$338&(
$&$6%('Y!;)(1:$21)'$! 2,84% (%, &1 1-51/-$1(357!"'(-1($/%$' (,! 12#%$:$! /-$1($-! /$&4$-1 $[)%(5!
&SSAI(, 1B (1B-$41(,1(#$!3,213!'%()1(%8,89

X9 E.6.-"0/+0( #$(284#/24] -( .==. #()=(/-10"#D#S! (,(13! :$&$6%6(122-)%&(! (#$! 31-/$-!
$2,&,85! 6-,8 18)3(%03$! 3%6&. 1/$'! :$(+9B8BY%6(1;388--%6/1($4! 1/-%2)3()-$! 1841, (#$-1'$2(,-'!
21&1;$14)/SNB<1803%'1 1-$1 2-$1(%&/1 &$+! ;) B6RK1") 241 1'10-,:9%64%&/!"$-:%2%'1(,1 %o--%6/1(,-'
B'$$! $9/9! 1#1((1-1%! $(! 139! DEEVY!R1/,1$(! 139! DEEIY! Z15&$! $(! 139! DEFVY! =>?@! DEFVC7!
2-$1(%,816,-15,)&/1+,8$&!18418$&50! @ &! @ EABHT (+,(#%-4', 61(H$!;:$&$6%(',61%--%/1(%,&!
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4$:$3,085&(1#1'1 122-)$4 (,! (#$! &,&B1-8! '$2(,-! BI#1((1-1%! $(! 139! DEBIRS.%&/! 1&4!

$&2,)-1/%8&/1%&:$8S&( | %&! -$31($4! '$2(,-1 218! $&H#182S! (HF! :$8&$6%("! 6! Y%o--%/1(%,&!

%&:$'(8$&(9!b,331;,-1(%&/1+%(#161-8%-'|(@1-&!3$" &'11&4!)%34121012%(5!1'+$3T1''$36
2,&6%4$&2$!'#,)BRIL(|(#$12,-$!,61")2#1%8&:$' (8$&('9

D,4#66,'9*.&#'2 -I"/,$,.#13",2. L#)$#6#.,9!13$$&(*.,9!>($&4<8.<$,1&";!1>

"#31 21'S! '()4%$'! 9%633)'(-1($! %--%/1(%,&! ($2#&,3,/%S'! +96(#! :$-5! #%/#! 0,($&(%13! 1'! %&:$'(8
00,-()&Y6(%FES'$I'#,)341:$12,8'%4$-$415-%,) 3505, :$-&8$&('11&4!; ,(#10):3%211&410-%: 1($!
%&:$'(,-'9> $12,&23)4$!;51%4$&(% EHHRI50S' $&1;3%8&/10);3%21%8:$'(8S&(' (#1(121&!12-$1($!
8,-$!1((-12(%:$!2,84%(%,&'1 1&4!,00,-()&%(%S$' (# H&DOBY(-12(10-%: 1($! 1' +$336)(#$-!
0);3%2! %&:$'(8SE(FS'S! (508! ,6! %&:$'(8S&(N00,-(! (H#S$! (#$8S! ,6!$&2,)-1/%&/! 438180
4-%:$8161-883$41%--%/1(%,&!4%:$3,08$8(9

FO "#$-$1%'1 1&!)-/$&(1 &$$4! 6,-1 8,-$1 %6&:$' (8&(| 9B&IH&( #-.+0#$. +/+01(18)3(%03$! 3$:$3'M!
1003%$4! +1($-! 81&1/$8$&(! -$'S1-2#Y! ($2#8%213! "00,-(! 1&41 14:%'-5! '$-:1%2$'Y!
$&(-$0-5&$)-#%0Y! 1841831 .&,+3$4/$! 1&4! . %TH Q(-$&/(H$&I6&/! -$'$1-2#! 21012% (%S
06&:,3:8":, (H1%&:$ (%&/1%&H)81E&)-$',)-2$'11&41-$6,-8%&/1-$'$1-2#NBE,&H(181. $!(#$8!
8,-$1 1((-12(%:$!0312$' (! +,-.1 1841 8,-$! $66$2(% BYB-813! 6)&4$-'1 21&! 81.$! %80,-(1&(!
2,&(-96;)(%,&'|(#-,)/#13,8/08-812, B)&4%&/1184101-(&S$-#%0'9!

DY S&H1&2%RZ2$"I(,! =/+"+ ["4(-)8-,." #1'12,&'%'($&(35!;$$&!%4$&(%6%$4! 1 {RIF/5!
(,1-10%4351%82-$1'%&/|(#S$!)'$!, 6!%- UL {¥(IDTB133#, 34$-'16%68419%(14%66%2)3((,1166,-41(#9
6$+! #)8&4-$41 4,331-'1 -$[)%-$4! (,1 0)-2#1'$! 1! 0)807! 1&4!'8133! 3,213C1'H&$"$' 13',!
(I381(,),:(1%&!,0$-1(%&/1 210%(13!1(,1'(,2.1$[)%08$&(! L&AMHFD1-('7!,-1(,1 4$:$3,0! 184!
06803$8$&(18$+!'$-:%62%'1 (,1%--%/1(,-'9! @&, 1(% BHOLAYER6%&182%131%& (1) 8$& (' 1%8$4!
1(1)00,-(% &/ (H$1$&(%6-$1%--%/1($411/-%2)3()-$!: 13)$12#1 % &!'#, ) 34N A RIBB31;,-1(%, &!
+06(#13,2131;1&.'712,,0$-1(%:$'7!1&4!61:B-/18%]1(%,&9!

PO LI81T,-12,&'(-1%&(!(,!1/-%2)3()-13!4%$:$3,08$&(1%&!-)-13!QQL! %'l (#$!%& 18B[)-2%5, 6!
[+=-"#-8 #8-M! (-1&'0,-(! B-,14'7! -1%3+15'C7! $3$2(-%2%(57! 2,88)&%21(%,&'7! 1&4! '(,-1/$! 1
0-,2$"%&/! 612%3%(%$'! 6,-1 1/-%2)3()-13! G-I} EBB8SEA! 1! (+, O-,8&/$4! %&:$'(8S&(!

'(-1($/5 NLCRA$8, ($!1-$1'+%(#131&4!1&41+1($-1-$')- 2% (#1(121&);$1$<03, % ($471%&2-$1'$I(#$!
012! ,6!;,(#10);3%2! 1&4!0-%: 1($! %&6-1'(-)2()-$! %&:$'(8$5&('! %&!")00,-(%:$! %&6-1'(-)2()-$! (,!
81.$1%--%/1(%,&%&:$ (83&(1 L (L PO (#$!3,&/$-1- )8 &4:C! 6112#%$:9%6&/!-10%4%8012('7!
(1-/$(1%--%/1(%,81%&:$'(8$&('1(,! 1-$1'(#1(113-$1451H1:$!, (#$-1:1'%219%6&6-1'(-)2()-$9

9 "#$13$:$31,6198:$'(83&(1%8&!1/-%2)3() 1 B("+5(5.6.4)22.+# 1%&IL6-%211%'1$<(-$8$35!3,+7!
1841(,1 A1($!#1'1#141:$-5! 3%((3$! %8012(! 2,801$B1%1-2#! 1841 4$:$3,08$& (! %801 To&!
(#$-1-$/%,&'1 BZ15&$! $(! 139! DEFVCO! @&:$'(8$&('! 1-$! $'0$2%1335! 31//%&/! %&! 1/-%2)3()-1
81&1/$8$&(7! %&23)4%&/! %o--%/1(%,&9! L6- YRR L &4 (#$! 0-%:1($!'$2(,-1 '#,)34! ;$!

GIX 1g8.(p(,.0$5Z20@T,%>.4n4EIRIim3WiSn0>3HN$Q @ '@ &r%W%Zm;8ZPsJK ;Ds]"mK-"&nmsD<K\J3)imIc2R\_rTr
P"i#@K&3NIiM3JWAG54T3(4b(T"Z,"=LE"P3>"mrP"Ai<$8FSW"#i:Er 2R0X4"K2cFIIJTIKnSIAKEX[HSH.r>nZ2>
J5J>XR;Fn(Q.?5KDi2d=ZX131J2]IT$SA4[K3IN2PI[@&ENB422$"$4!1=$2!FP7!DEFVC9!

"Cl

358

&4

| 3!




$&2,)-1/$4! (! -1%'$! (#$! 35:$3! 6! 6)&4%&/! ,6! 1003%$4! 1/-%2)3()-13! 1&4! $'0$2%1335! +11($

8181/$8$&(! -$'$1-2#7 1&4! 13',! %803$8$&(! -$6,-8'! (,! 2-$1($! (#$! %&'(%()(%,&13! )00, (!
'5($8! (#1(1+%331$&2,)-1/$!1%&&,: 1(%, 89! SIEIEUES'12,)3412,&(-%:)($!(,! (#%':5!,66$-06&/!
1((-12(%:$'3,86-812, B)&4%&/9

X9 29%8&13357!;)(10$-#10"18,'(12-%(%21 3! (@) LBBZL.=)-29! "#$! 1((-12(%:$&S$"! 6! %&:$' (%&/! %&!
%--%/1(%,&) ($24&,3,1%%$' 1841 '$-:962%$' 961 (! 1! 31-/$! $<($&(! 1! 6)&2(%,&:$BN0II(2%S'!
%80,-('712)--$&25!$<2#1&/$!-1($'712,80$(%(%:$&$"1,61%6&0)(11&41,)(0)(181-.$('711&41-$/%,&13!
(-14$10,3%2%$'91K)8S$-,)'I'()4%$ #1:$1964$8(%6%$4! (#$'$10,3%2511-$1'11'181T,-1%680$4%8$&
%8&:$'(8$&('F | 1&4!81T,-1,00,-()&%(%$' (,! $&2,)-1/$! %&:$ (SSEBS9/9! Z158$! $(! L3EDEF
A%,-41&,118414$17-1%()-$!DEF_Y!?1&],!DEFVCO!

D,@,%$,'4,2

L31,87R9A)-&$57!HIK153,- N &4!-4'1-$&9DEF QO3 1D, +$-$4! 4-%606%/1(YBO12("1,&! 2-,0!
0-,4)2(%,84%:$-'%(5! L&I$(1-8%:$- Y& K, -(#$-&! IS&IZ)5("+5( Q8#-/#])+(OBLARKH
BDCMIBY X8W@M!FE9FFVVNEPVIXVDFBUUPIVFE

L814$7!"9IDEFP#8%21311841%& (%()(%,&1311((-%:;)($'12, & 10688681 &2$!,68133'213%
%--%/1(%,8068&! SH%DYH.( J.)8-.( "+5( JI8-"4( H.6.4)22.+# ( RD( SBJP
#((0'MNN4,%8|FEQFEFUNT9+--9DEF @FE9EEX

I#1((1-1%7! \97! HO! 11-.$1R4!L9! K1-151&18,,-(#3! DEEVO#,! ;$&$6%('! 6-,8! %--%/1(%,&!
4$:$3,08$&(1 %&! @&4%1g! @803%21(%,&!,6!%--%/1(%,&!8)3(%03%$-'| 6,96/ (%, &! 6%8& ]
"+5(H-"/+"0. IXU!BBCM!DBRXSW @EB9FEEDN%-49PEI9

)-&$57! Z97! c9! >,3($-%&/71\9! 1)-.$7! HO! KIERB4-Z0! A1'($-&1.9! DEFEQ! | GIB1$-$4! 4-%0!
%06/ (%, BRH#182%$'16,4! ' $2)-%(5! %&! (#$! Q)MEA$39NM:7 | FEV BXCM! FGEGXPO!
+++90&1'9,-/N2/%N4,%NFE9FEVPNO&1'9EIEMUVGFEV

1)-8&$57! Z9Z91&KHIc9! K153,-9! DEFDO! Q81334984%%,&! 1'0L1$-(5! 133%$:%1(%,&1%&! QP
Q1#1-1&/L6-%PUB(H.6.4)?2.+# | BBFCMIFFBPSWIBFEOFEFUNTO+,-344$:9DEFFI9EX9EEVO!

=$17-1%()-$7!b97!1&4N9I A%, -LIREDIDS1 3310-%: 1($!%--%/1 (%, &MIL!(#-%:%&/%)(1,:$-3,,.$4!'$2(,-9
0-/,84H#8-"4(;"#.-(<"+"0.2.+# IFPFMIFUN 84((0'MNN4,%9,-/NFE9FEFUNT91/+1(9DEFPIEVIET

=$"13$/891\9711&4!=9%9$5 IDEFMN,(,-10)80!-$:,3)(%,&MIA- 8% '$11(1112-,"-, 14'911 :"#.~(
44 .-+"#/6.'|G!BDCMIDRVO!DEEX@MNN+++9+1(3-
13($-81(%:$'9,-/N%&4$<90#0N1334,2N1-(%23$'N:,3G NDGHEBHNEBGS

=,8a&$2#7!6!DERIB 80-,:%8&/1%--%/1(%,&1122$"1(,12,8;14166&'$2)-%(5!1&4!)&A4%$-&)(-%(%,&MIL!
-$:9%$9F4)9"4(1))5(7.,8-/#8MIPPSY(0'MNN4,%9,-/NFEQFEFUNT9/6'9DEFX9EI9EEF

=>?2@H,;$-(119!=1)/#$-(5!>1($-16,-1?,,41A3,;13! @ &' (% () ($! L(! (#$!&%:$-'% (W, A KL CREFV9
1,..5/+0'( )=( #$.( WXUS( ;"#.-( =)-( 1))5( F4)9"4( K)+=.-+,9! c%&2B&KI
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ALW7!@?L=71IK@bS?7!>?" 1&4!>RWSBIBENQ)=0)5( ' ., 8-/HE&("+5E8#-1#])+(/+(#4)-45(
WXUSP((O8/45/+Qf-.(#)-(?.",.("+5(=))5(".,8-/#& 9'H,8$VPLWB((OMNN+++961,9,-/NON1
@VUIX$9946

21&], 7\ IDEFY?-,81:%/!(,"8133MUES$!'%/8%6%2182%!,6'8133#,34$-161-8'1%&! (#$/3,;13!6,,4!
'5($8 OE"+, #(14"+#(Y " A#FMISFBFUQ!
#((OMNN+++9(#$31&2$(92,8NT,)-&13'N31&03#N%")$N:,3F & SIRNGEREIDNEBEHD

2)T%%$7!IRI7!LIN1-)51817N912)T%%$7NO!"1.1/1.%7 -4RZROGHSRHI69 DE BES! %:$' (1%6&.!
8 %8&,0- T$2('1%& QID1#1-1&!L6-%6R&&<03,-1(%,&!,6! (HR13H2,&,85!18&414%'$2, &, 85!
619696/1 (%8 T$2('9t--/0"#/)+("+5( H-"/+"0.(7&'#.2 | DXM! YE$IW @' FEOFEE VN’ FIEMIX
IFFFO 9#((OMNN+++9'0-%8&/$-3%8&..92,8N 2, &($ SNFIFNIGX NEN

AS$;-$/1%1;#$-7! AOHB9! K181-T! 1&4(9 R,34$8! DEEI®,:$-(5! -$4)2(%,&! +%(#! %--%/1(%,&!
%&:$'(8$&(M!L&!$80%-%213)2%!6+,8!"%/-157! S(#%,BW0Y ,84#8-"4(;"#.-(<"+"0.2.+# !
IU'BFDCM!RBB VB ##$%8&." () +),-"./+..0'1+2-32#+4//5+/6+//7 9

A%,-41&,71\97!1&410914$12-1%()-$O DEFR0-%: 1($!%--%/1(%, &M!IS&H#1&2%&/!:$&$6% ("1 184!
818&1/%&/!(-14966'910-/,84#8-"4(;"#.-(<"+"0.2.+# IFPFMIF®GD9
#((0'MNN4,%9,-/NFEQFEFUNT91/+1(9DEFPYEVOEEP

R1/,'7! 29 AN, 8:$7! HOSK181-1711&4 Q9INI+)312#$+9! DEBIR?)-#"+,.()=( /--/0"#.5(
"0-1, 8448~ (#) (#S$.(LES/) 21" +(.,)+)2&D (K" 2#8-/+0(#S. (5/-. #(+ #(9.+.=/# () =(/--| IHGS 1-2#
H$0,-(! FD@!b,3,8;,7! Q-%! c1& 1M! @&($-&1(%,&13! >1($-! \1&1/$8$&(! @B@H)@C
#((OMNN-+++9%+8%92/%1-9,-/N"):3%21(%,8&' N@>\@pH$'$1-2#pH$0,-( NA=?NAJIFDGNHHFD

R1337! BO7DEL+ &7! ZO@DPA%1-8%4MDIONL((#$+'7! 1&4! ~9IQ8%GDEFVE#S! B012(! ,6!
0,0)31(%,&0-,+(#! 184! 23%81($#18&/$! ,&!6,4! ' $2)-%(5! %&! LBUALZHE/ 1#$14! (,! DEXEY
b4 D8-+"4( )=( :0-/,84#8-"4(  T8H/+"Il4/#EX! BDCM! GBX9!
#((0'MNN4,%9,-/NFEQFEGENF_VPXIEP9DERVIFDIPIDI
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>06T.T&AMIR1: 3tADEF\BL-8%8&/1 1&4! (#$!/$,/-10#5!,61&)(-%$&(10-,4)2(%,&16,-1#)81&!) $M!
LY(-1&'4%'29%03%8&1-5! 1QIESE%(14"+ #(Y." 445 MISP PLY

@8&,2$82%, VOLPh.)24%F!I" &,'1. FLIN1-)51817! =97--$57! RIQ1335%4! @$!Z,&ADEEVI!
K)'#("+5(2.-=)-2"+,.()=( I-I0"#)+(-)@..#D(:02?"-1)+()=(789 FT"$"-"+(:=-1,"("+5( ) #$.-(
5.6.4)2/+0( -.0/)+ 9! H$'$1-2# H$0 FEIQ b,3,8,7 Q%! cl&M! @>@
#((OMNN-+++9%+8%92/%1-9,-/N"):3%21 @O RINP6H& A4S

Z15&$7!"9Q97! =91 \1(#$-7! 1&4! S9! V#$&5%9! DEFEP1-388RISREB-, & (%&/18133#,34$-!
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